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Highlights

Income group: Lower middle income

Region: Southeast Asia

THE SOCIALIST

REPUBLIC OF VIETNAM .
N ) Currency: Vietham Dong (VND)

Capital: Hanoi

Demographic profile

‘ Population: Baby boomer Gen X
100.3M . 13% 20%
. J ‘
) . v
Most crowded city GenY 20z GenZ
B Ho chi Minh 27% 24%

Employment profile

e Labour force Employment rate

52.4M (2023) 97.9% (2023)

(participation rate: 68.9%)

Labour force at SMEs Monthly average income

36.1% i USS$ 293 .....

High-skilled labour ratio Attrition rate

1007% (2017) 1308% (2023)

Economic profile

E GDP @ Digital economy GMV
USS$ 433.7B ..» USS$ 30B ..;

Rank #5 in SEA

GDP per capita ICT Market Size

US$ 4,320 (2023) US$ 15.7B (2023)

Vietnam, shaped like the letter “S”, bordered by China to the north, Laos and Cambodia to the
west, and the East Sea and Pacific Ocean to the east and south. With mountains and hills
covering three-quarters of its land and a coastline over 3,000 kilometers long, Vietnam's

diverse geography profoundly influences its natural beauty, culture, and economy

Administrative divisions: 63 provinces and
municipalities

Mainland area: 331,690 km?

Internet penetration rate: 79.10%

Mobile phone penetration rate: 169.8%

~N

Urban population  Rural population

o 38.1 % (2023) 61 .9% (2023)

Male Female
@I 49.9% (2023) 5001 % (2023)

Employment in Agriculture

40. 4 % (2022)

Employment in Industry

30.6% v

Employment in Services

35.8% o

j: Percentage of SMEs

97 % (2023)

Total capital invested in startups

US$ 529M ...



https://vietnam.gov.vn/geography-68963
https://vietnam.gov.vn/geography-68963
https://vietnam.gov.vn/geography-68963
https://datareportal.com/reports/digital-2023-vietnam
https://datareportal.com/reports/digital-2024-vietnam
https://infographics.vn/interactive-quy-mo-va-co-cau-dan-so-viet-nam/116060.vna
https://www.gso.gov.vn/du-lieu-va-so-lieu-thong-ke/2023/12/thong-cao-bao-chi-ve-tinh-hinh-dan-so-lao-dong-viec-lam-quy-iv-va-nam-2023/#:~:text=D%C3%A2n%20s%E1%BB%91%20trung%20b%C3%ACnh%20c%E1%BB%A7a,%2C%20chi%E1%BA%BFm%2061%2C9%25.
https://www.gso.gov.vn/du-lieu-va-so-lieu-thong-ke/2023/12/thong-cao-bao-chi-ve-tinh-hinh-dan-so-lao-dong-viec-lam-quy-iv-va-nam-2023/#:~:text=D%C3%A2n%20s%E1%BB%91%20trung%20b%C3%ACnh%20c%E1%BB%A7a,%2C%20chi%E1%BA%BFm%2061%2C9%25.
https://www.imf.org/external/datamapper/profile/VNM
https://www.imf.org/external/datamapper/profile/VNM
https://vietnamnet.vn/en/529-million-funneled-into-vietnam-s-startup-ecosystem-in-2023-2276691.html#:~:text=the%20previous%20year.-,The%20total%20capital%20invested%20in%20Vietnamese%20tech%20startups%20amounted%20to,Vietnam%20Innovation%20%26%20Tech%20Report%202024.
https://sbv.gov.vn/webcenter/portal/m/links/cm255?dDocName=SBV570617
https://tuoitre.vn/nam-2023-dan-so-viet-nam-dat-100-3-trieu-dan-tuoi-tho-trung-binh-73-7-tuoi-20231230091202154.htm#:~:text=Hi%E1%BB%87n%20Vi%E1%BB%87t%20Nam%20l%C3%A0%20qu%E1%BB%91c,%2C5%20nam%2F100%20n%E1%BB%AF.
https://www.gso.gov.vn/du-lieu-va-so-lieu-thong-ke/2023/12/thong-cao-bao-chi-ve-tinh-hinh-dan-so-lao-dong-viec-lam-quy-iv-va-nam-2023/#:~:text=D%C3%A2n%20s%E1%BB%91%20trung%20b%C3%ACnh%20c%E1%BB%A7a,%2C%20chi%E1%BA%BFm%2061%2C9%25.
https://data.adb.org/media/11926/download
https://genderdata.worldbank.org/en/indicator/sl-empl-zs
https://sea-vet.net/images/seb/e-library/doc_file/1058/paryonoparyono.pdf
https://wtocenter.vn/chuyen-de/24009-vietnamese-gdp-size-ranks-fifth-in-southeast-asia#:~:text=Boasting%20a%20GDP%20scale%20of,%2C%20Singapore%2C%20and%20the%20Philippines.
https://www.globaldata.com/store/report/vietnam-ict-market-analysis/#:~:text=The%20Vietnam%20ICT%20market%20was,139.08%20billion%20for%202023%2D2028.
https://doventures.vc/assets/uploads/reports/download/vietnam-innovation-and-tech-investment-report-2024-1714215107.pdf
https://www.gso.gov.vn/du-lieu-va-so-lieu-thong-ke/2023/12/thong-cao-bao-chi-ve-tinh-hinh-dan-so-lao-dong-viec-lam-quy-iv-va-nam-2023/#:~:text=D%C3%A2n%20s%E1%BB%91%20trung%20b%C3%ACnh%20c%E1%BB%A7a,%2C%20chi%E1%BA%BFm%2061%2C9%25.
https://vneconomy.vn/tien-luong-thu-nhap-cua-nguoi-lao-dong-deu-tang-trong-nam-2023.htm
https://www.aon.com/apac/in-the-press/asia-newsroom/2023/aon-survey-projects-increase-in-salaries-in-southeast-asia-in-2024-defying-economic-slowdown-concerns
https://hanoimoi.vn/luc-luong-lao-dong-cua-viet-nam-tang-hon-666-nghin-nguoi-654843.html
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FDI inflows Export turnovers

US$ 36.6B ...: USS$ 354.7B ..

Leading FDI sectors Top exports
Am Manufacturing and processing 64.2% M Electronic goods, computers and 16.9%
= their parts o
(R Real estate 12.7%
D Phones all of kinds and their parts 15%
A Electricity, gas, steam and air 6.5% E’ Machinery, instrument, accessory 12.2%
- conditioning supply
W Textiles and garments 9.4%
2D . . . . o
T Financial, banking & insurance 4.3% 2y Footwear 579,
@ Science and technology 3.5% 03 Means of transport and components  3.9%

Number of newly-established businesses

159,294 ...

Top economic activities By region
= Wholesale and retail trade, repair of Southeast 42.7%
Lol : 39%
vehicles
Red River Delta 31%
Am Manufacturing and processing 11.8%
North Central Coast and Central Coast 11.7%
o Construction 10.8%
Mekong Delta /1%
. Professional Activities (Technology;
(D) : : .. 8%
Consulting, Design; Advertising,...) Northern Midlands and Mountains 4.9%
@ Support Services (Employment .. Central Highlands 2 5y
Services; Tourism; Rental,...) '
Doing business in Vietnam
Opportunities Challenges
Low cost to set up a | Stable political system Legal hurdles and grey Inadequate infrastructure
business: around $20,000 areas of Vietnamese law
| Fast growing economy Cumbersome tax system
Robust tourism, Ineffective intellectual
agriculture and Large labour pool and low property enforcement Shortage in high-skilled
manufacturing sectors labour costs system technical labours
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https://www.coface.com/news-economy-and-insights/business-risk-dashboard/country-risk-files/vietnam-socialist-republic-of
https://en.vietnamplus.vn/a-turning-point-in-35-years-of-fdi-attraction-in-vietnam-post276846.vnp#:~:text=foreign%20investment%20resources.-,The%20expansion%20of%20economic%20diplomacy%20activities%20by%20the%20Party%20and,more%20than%2032%25%20over%202022.
https://vietnamnet.vn/en/hcm-city-leads-nation-in-2023-export-earnings-report-2281462.html
https://www.gso.gov.vn/du-lieu-va-so-lieu-thong-ke/2024/01/tinh-hinh-thu-hut-dau-tu-nuoc-ngoai-nam-2023/
https://hungyen.dcs.vn/7-mat-hang-xuat-khau-co-kim-ngach-tren-10-ty-usd-trong-nam-2023-c214631.html#:~:text=N%C4%83m%202023%2C%20c%C3%B3%207%20m%E1%BA%B7t%20h%C3%A0ng%20xu%E1%BA%A5t%20kh%E1%BA%A9u%20tr%C3%AAn%2010,v%C3%A0%20s%E1%BA%A3n%20ph%E1%BA%A9m%20g%E1%BB%97.%2F.
https://baochinhphu.vn/so-doanh-nghiep-thanh-lap-moi-nam-2023-gap-12-lan-muc-binh-quan-giai-doan-2017-2022-102231227144352309.htm
https://hcostrategy.com/

