
Income group: Upper middle income


Region: East Asia


Capital: Ulaanbaatar


Currency: Mongolian Tögrög (MNT)

Administrative divisions: 21 provinces and 1 

capital city


Mainland area: 1,564,116 km²


Internet penetration rate: 83.9%


Mobile phone penetration rate: 147.8%

Mongolia

Demographic profile

Economic profile

69.2%
Urban population

30.8%
Rural population

49.5%
Male

50.5%
Female

Ulaanbaatar
Most crowded city

US$ 19.86B
GDP

US$ 6180
GDP per capita

US$ 166.3M 
Total capital raised in the VC market

97%
Percentage of SMEs

THE MONGOLIAN 
PEOPLE'S REPUBLIC

Mongolia is a landlocked country in eastern Central Asia, bordered by Russia to the north and 

China to the south, east, and west. Deep within the interior of the continent and far from any 

ocean, Mongolia is known for its rugged landscapes, including vast steppes, deserts like the 

Gobi, and mountainous regions.

Highlights

3.47M
Population:

Employment profile

1.28M
Labour force

72%
Labour force at SMEs

26.3%
Employment in Agriculture

22.1%
Employment in Industry

30.8%
Employed with diploma and bachelor

51.6% 
Employment in Services

US$ 493M
ICT revenue

94.6%
Employment rate

US$ 545
Monthly average wages

22%
Annual attrition rate in the civil service

Published in Sep 2024

10%
Baby boomer

18%
Gen X

25%
Gen Y

25%
Gen Z

(participation rate: 57.6%)

US$ 0.53B
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https://www.discovermongolia.mn/about-mongolia/people-society/administrative-territorial-units-Mongolia
https://www.discovermongolia.mn/about-mongolia/people-society/administrative-territorial-units-Mongolia
https://datareportal.com/reports/digital-2024-mongolia
https://datareportal.com/reports/digital-2024-mongolia
https://www.nso.mn/en/statistic/statcate/573055/table-view/DT_NSO_0400_012V1
https://www.nso.mn/en/statistic/file-library/view/69493902
https://datareportal.com/reports/digital-2024-mongolia
https://www.nso.mn/en/statistic/statcate/573055/table-view/DT_NSO_0400_012V1
https://www.adb.org/sites/default/files/publication/662086/adb-brief-160-msmes-mongolia-covid-19-impacts.pdf
https://downloads.1212.mn/R1i-j_NG9ULZ6UWB7-G4h81uYKz1EwC973vmGC-z.pdf
https://www.imf.org/external/datamapper/NGDPD@WEO/MNG
https://www.imf.org/external/datamapper/NGDPD@WEO/MNG
https://www.nso.mn/en/statistic/statcate/573055/table-view/DT_NSO_0400_035V7
https://www.nso.mn/en/statistic/statcate/48171320/table-view/DT_NSO_0400_025V1
https://www.worldbank.org/en/news/press-release/2021/01/28/further-reforms-are-key-to-strengthening-mongolia-civil-service#:~:text=Mongolia%27s%20annual%20attrition%20rate%20in,more%20than%2022%25%20in%202019.
https://genderdata.worldbank.org/en/indicator/sl-empl-zs?gender=total
https://genderdata.worldbank.org/en/indicator/sl-empl-zs?gender=total
https://genderdata.worldbank.org/en/indicator/sl-empl-zs?gender=total
https://mongoliainc.com/8576/#:~:text=According%20to%20the%20research%20conducted,%2Dsized%20enterprises%20(SMEs).
https://www.statista.com/outlook/fmo/capital-raising/traditional-capital-raising/venture-capital/mongolia
https://www.statista.com/outlook/dmo/fintech/digital-payments/digital-commerce/mongolia
https://mongoliainc.com/8076/
https://datareportal.com/reports/digital-2024-mongolia
https://datareportal.com/reports/digital-2024-mongolia
https://datareportal.com/reports/digital-2024-mongolia
https://datareportal.com/reports/digital-2024-mongolia


Doing business in Mongolia

Opportunities Challenges

Reliance on the mining 

sector, less inclusive 

mining development

Tremendous mineral 

reserves

Potential for 

diversification of 

production

Low job quality, low levels of 

labour productivity

Strategic geographical 

position between China 

and Europe/Russia

Vast territory and 

pastures

Contact us

Mongolia

Top economic activities

Wholesale and retail trade; repair of 

motor vehicles and motorcycles
38.3%

Construction 8.4%

7.6%Other service activities

6.9%Manufacturing

Professional, scientific and technical 

activities
6.3%

By region

70.6%Ulaanbaatar

10.1%Central region

8.7%Khangai region

Western region 7%

Eastern region 3.6%

7%
Wholesale and retail trade; repair of 

motor vehicles and motorcycles

Professional, scientific and technical 

activities
6.2%

Financial and insurance activities 3.8%

1.4%
Public administration and defence; 

compulsory social security

Mining and quarrying 78.1%

Top exports

US$ 3.5B

86.6%Mineral products

Natural or cultured stones, precious 

metal, jewellery
5%

3%Textiles & textile articles

Live animals, animals origin products 1.3%

Vegetable origin products 1.1%

FDI inflows

Landlocked country, small 

economy

US$ 15.19B
Export turnovers

Leading FDI sectors

96,815
Number of active entities

Published in Sep 2024

Corruption, weak 

governance, internal 

political strife

(2023) (2023)

(23Q4)

hcostrategy.com

https://www.coface.com/news-economy-and-insights/business-risk-dashboard/country-risk-files/mongolia
https://www.nso.mn/en/statistic/statcate/573067/table-view/DT_NSO_2600_015V3
https://www.nso.mn/en/statistic/statcate/573067/table-view/DT_NSO_2600_011V1
https://www.nso.mn/en/statistic/statcate/573062/table-view/DT_NSO_1400_005V1
https://www.nso.mn/en/statistic/statcate/573075/table-view/DT_NSO_1500_005V4
https://www.nso.mn/en/statistic/statcate/573075/table-view/DT_NSO_1500_005V4
https://www.nso.mn/en/statistic/statcate/573062/table-view/DT_NSO_1400_005V1
https://www.nso.mn/en/statistic/statcate/573067/table-view/DT_NSO_2600_015V3
https://hcostrategy.com/

