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Demographic profile
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Population:

33.4M .o

8l

Most crowded city

Selangor

Employment profile

Labour force

17.03M .25

(participation rate: 70.1%)

Labour force at SMEs

48.2% .oz

High-skilled labour ratio

25.5% o

Economic profile

GDP

US$ 415.6B ...

Rank #6 in SEA

GDP per capita

US$ 12,570 .os

Highlights

Income group: Upper middle income
Region: Southeast Asia
Capital: Kuala Lumpur

) Currency: Malaysian Ringgit (MYR)
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Gen Z

26%

Employment rate

96.7% oo

Monthly average income

US$ 1485 ...,

Attrition rate

16.2% coo:

Digital economy GMV

USS$ 23B ..s

ICT market size

US$ 25.2B (2023)

Administrative divisions: 13 states and 3

Malaysia consists of two regions: Peninsular Malaysia, situated between Thailand and
Singapore, and the states of Sabah and Sarawak on Borneo. Peninsular Malaysia lies just
above the equator, while Borneo is just below it. Borneo is shared with Indonesia (called

Kalimantan) and Brunei, and borders the Philippines to the north by sea.

federal territories
Mainland area: 329,960.22 km?
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Rural population

21 % (2023)
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Male

52

©

Female

° 4 % (2023)

47.6% co2

Employment in Agriculture

10%

(2022)

Employment in Industry

281% oo

Employment in Services

61.9% o

Percentage of SMEs

98.5% o

Total capital invested in startups

US$ 151M ..o


https://data.gov.my/data-catalogue/population_malaysia
https://www.bernama.com/en/news.php?id=2296220#:~:text=The%20labour%20force%20participation%20rate,million%20persons%20in%20Q4%202023.
https://malaysiagazette.com/2023/07/31/penduduk-malaysia-33-4-juta-tahun-ini/
https://www.hcamag.com/asia/specialisation/recruitment/malaysias-labour-force-further-expanded-in-december-2023/477159#:~:text=The%20report%2C%20released%20by%20Malaysia's,million%20people%20a%20month%20prior.
https://hr.asia/hr-asia/improvements-in-labour-market-by-malaysian-smes-sme-ceo-forum-2023/
https://sea-vet.net/images/seb/e-library/doc_file/1058/paryonoparyono.pdf
https://www.imf.org/external/datamapper/profile/MYS
https://www.imf.org/external/datamapper/profile/MYS
https://www.bernama.com/en/news.php?id=2296220#:~:text=The%20labour%20force%20participation%20rate,million%20persons%20in%20Q4%202023.
https://www.staffany.my/blog/average-salary-malaysia/
https://www.aon.com/apac/in-the-press/asia-newsroom/2023/aon-survey-projects-increase-in-salaries-in-southeast-asia-in-2024-defying-economic-slowdown-concerns
https://genderdata.worldbank.org/en/indicator/sl-empl-zs?gender=total
https://genderdata.worldbank.org/en/indicator/sl-empl-zs?gender=total
https://genderdata.worldbank.org/en/indicator/sl-empl-zs?gender=total
https://blog.fundingsocieties.com.my/challenges-for-small-businesses-2023/
https://www.linkedin.com/feed/update/urn:li:activity:7154017427268222976/
https://doventures.vc/assets/uploads/reports/download/vietnam-innovation-and-tech-investment-report-2024-1714215107.pdf
https://aseantechsec.com/ict-spending-in-malaysia-to-reach-us25-2bn-2023/
https://datareportal.com/reports/digital-2024-malaysia
https://data.gov.my/data-catalogue/population_malaysia
https://data.gov.my/data-catalogue/population_malaysia
https://datareportal.com/reports/digital-2024-malaysia
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FDI inflows

US$ 8.8B ..:

Export turnovers

US$ 31 2.7B (2023)

Leading FDI sectors

Services: 4
@ #1. Information and communication 83.7%
#2. Financial and insurance sub-sector E
. =
Manufacturing: VAN
%0 #1. Electrical, transport equipment and 13%
other manufacturing sub-sectors f'&
N Mining & quarrying 3.3% ©

Top exports

Electrical and electronics products 40.4%
Petroleum products 10.1%
Chemicals products 9%
Palm oil (agriculture) 4.9%
Liquefied natural gas 4.2%

Number of newly-registered companies and businesses (2023

) Local companies

@ Foreign companies

51,928
35

Q

Doing business in Malaysia

Total business 321,826

Total limited liability partnership 3,547

-
Northern Corridor Economic

Region (NCER)

Agriculture, Education, Tourism,
Logistics, Manufacturing

-

N\

Greater Kuala Lumpur

Commercial services (Engineering
construction, aerospace),
Financlal services, Knowledge
process outsourcing, Oil & gas

J .

N\ 4

4 o

N
Iskandar Malaysia in Southern Johor

Creative industry, Education, Financial
services, Medical treatment & health,
Logistics, Tourism

p
East Coast Economic Region

(ECER)

Agriculture, Education,
Manufacturing, Oil & gas,

N\ 4

Sabah Development Corridor
(SDC)

Agriculture, Education, Logistics,
Manufacturing, Oil & gas, Palm oil,

N

Sarawak Corridor of
Renewable Energy (SCORE)

Aluminum, Agriculture, Fishery
Glassmaking, Marine industry, Palm

Petrochemical, Tourism Tourism oil, Renewable resources,
Petrochemical
J g J \. J
Opportunities Challenges
Large domestic demand, Large-scale R&D Political uncertainties High household debt levels
high per capita income and instability

Robust services sector
(retail, transport,

communication,...)

Sound banking sector

Uncertain political situation;

Regional disparities

Travel hub, exchange antagonism between rural Ethnic and religious

rate flexibility and urban populations disputes
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https://www.coface.com/news-economy-and-insights/business-risk-dashboard/country-risk-files/malaysia
https://www.coface.com/news-economy-and-insights/business-risk-dashboard/country-risk-files/malaysia
https://www.china-briefing.com/news/malaysia-trade-and-business-climate-foreign-investment-china-plus-series/
https://www.thestar.com.my/news/world/2024/06/27/malaysia-records-858-bln-usd-fdi-in-2023#:~:text=KUALA%20LUMPUR%2C%20June%2026%20(Xinhua,)%2C%20official%20data%20showed%20Wednesday.
https://thesun.my/business-news/malaysia-s-fdi-inflow-at-rm404b-dia-outflow-at-rm406b-in-2023-GH12625164
https://www.ssm.com.my/Pages/Publication/Statistics/Companies%20and%20Business%20Registered/Companies%20and%20Business%20Registered%20Statistic%20for%202023/Company-and-Business-Registered-Statistic-2023.aspx
https://hcostrategy.com/

